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Madalena poised to capitalize: Mackie Research

Price:

C$0.35

Market Cap:
The areas around Madalena Ventures' (CVE: MVN) properties in Argentina are
rumbling with activity and that should stoke its own fortunes, according to
Mackie Research Capital.

C$112.21M

1 Year Share Price Graph

Analyst Bill Newman, who reaffirmed his Buy rating on Madalena and $2.15
price target in a note released Monday, says the Neuquén basin in Argentina
has "world class resource potential." Madalena holds three large blocks within
the basin and, Newman says, is "well positioned to capitalize on the
unconventional plays."
Additionally, Newman says Madalena's conventional play in central Alberta and
horizontal developments in western Canada make the stock compelling.
Last week, large cap Apache Corporation (NYSE: APA) and Argentina's
state-owned energy firm YPF released quarterly results. Both also operate in
the Neuquén basin.
In 2013, Apache plans to invest $200 million and drill 20 wells mostly in its
Vaca Muerta shale play. YPF has 12 active rigs in a pilot project on the North
Loma La Lata block in the Neuquén basin, offset to Madalena's Coiron Amargo
block.
Madalena recently stated it has a total of 2.86 billion barrels of oil in its three
blocks. The potential recoverable resource in the Cortadera block, where
Madalena is partnered with Apache, is 1.05 billion barrels of oil.
Madalena was unchanged in trading at $0.35 as of 10 am ET. Shares have
soared nearly 60 per cent in the past six months.
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MVN
TSX-V
Oil & Gas Exploration &
Production

Website: www.madalena-ventures.com
Company Synopsis:
Madalena
is
an
independent,
Canadian-based domestic and international
upstream oil and gas company whose main
business activities include exploration,
development and production of crude oil,
natural gas liquids and natural gas.
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Proactive Investors UK Limited, trading as "Proactiveinvestors United Kingdom", is authorised and
regulated by the Financial Services Authority. Registered in England with Company Registration number
05639690. Group VAT registration number 872070825 FSA Registration number 559082. You
understand and agree that no content published constitutes a recommendation that any particular
security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific
person. You further understand that none of the information providers or their affiliates will advise you
personally concerning the nature, potential, advisability, value or suitability of any particular security,
portfolio of securities, transaction, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned
in other products, including company related products, and that those opinions may be different from
those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may
trade such securities for their own account. In cases where the position is held at the time of publication
and such position is known to the Company, appropriate disclosure is made. However, you understand
and agree that at the time of any transaction that you make, one or more contributors may have a position
in the securities written about. You understand that price and other data is supplied by sources believed
to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other
person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we
have published. These references may be selective, may reference only a portion of an article or
recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
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