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Madalena finds significant new oil & gas in Canada
while drilling success continues in Argentina
Madalena Energy (CVE:MVN) (OTC:MDLNF) has announced what it says is a
significant new oil and gas discovery on its Western Canada assets, while also
achieving continued drilling success at its prized Argentina properties.
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The news came in an operational update released by the junior oil and gas
producer Tuesday, with the new oil and gas discovery found in the Nordegg
formation on Madalena's assets in Western Canada.
The new well flowed continuously up 7 inch casing, and ended its initial
clean-up period flowing at a rate of 718 barrels of oil equivalent per day
(boe/d), according to the Calgary, Alberta-based company's statement. The
average rate was 663 boe/d.
The exploratory well was drilled horizontally to a total measured depth of 2,533
metres. The well was then completed, stimulated and flowed back on clean-up
for 67 hours, Madalena said.
During the total 67-hour period, the well recovered a total of 1,100 barrels of oil,
4.5 million cubic feet of natural gas and 1,416 barrels of water. The Canadian
company said the well is now being prepared for an extended well test.
Madalena holds over 140 net sections of Nordegg rights across its land base in
the greater Paddle River area of Alberta, with a large inventory of potential
horizontal drilling locations.
Meanwhile, the oil and gas producer is seeing continued action on its assets in
Argentina, where the company is undertaking an aggressive drilling program.
The company drilled, completed and placed on stream its third Sierras Blancas
light oil well after successfully targeting a third separate oil pool on its Coiron
Amargo block. The highest production rate for the well was a total of 910
boe/d.
Drilling of a fourth Sierras Blancas light oil horizontal is expected to begin in
late November.

Share Information
Code:
Listing:
Sector:

MVN
TSX-V
Oil & Gas Exploration &
Production

Website:

www.madalenaenergy.com

Company Synopsis:
Madalena
is
an
independent,
Canadian-based domestic and international
upstream oil and gas company whose main
business activities include exploration,
development and production of crude oil,
natural gas liquids and natural gas.

Author:
Deborah Bacal

+44(0)1202770386

action@proactiveinvestors.com

The company has also begun drilling the famous Vaca Muerta shale in the southern portion of its Coiron Amargo block,
and has secured two additional drilling rigs heading into 2015 for its Puestos Morales and Curamhuele blocks.
Madalena's Curamhuele block is within the oil window of the Agrio shale and directly offsets a recent Agrio shale
discovery made by Argentina state oil company YPF.
Madalena, following its acquisition of Gran Tierra's Argentinean assets in June, now has 14 concessions across
Argentina over 1 million net acres of land, with a major foothold in an area dominated by industry majors such as YPF,
Chevron, Total, Exxon and several others.
Argentina has become an oil and gas destination of late, with the country estimated to hold 27 billion barrels of
technically recoverable oil and 802 trillion feet of technically recoverable shale gas, much of it attributed to the prized
Vaca Muerta shale formation in the Neuquen basin, the fourth largest shale oil deposit in the world.
The region has become more investment-friendly after a new hydrocarbon law was approved last week to boost oil
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investment in the Vaca Muerta shale, spelling out greater transparency and improved fiscal terms in Argentina.
Industry analysts say Madalena has a solid mix of high impact horizontal resource plays, unconventional shale acreage
in the Vaca Muerta and Agrio Shales, and a large portfolio of conventional development and exploration assets in the
region.
Indeed, its Argentina acreage is positioned in some of the key areas of the Neuquen basin where the highest activity
levels in terms of dollars spent offset its blocks.
The company said Tuesday that ongoing technical work is expected to improve its understanding of the ultimate
potential of the Nordegg horizontal play in Canada, and the ongoing horizontal development in the Sierras Blancas. It is
well equipped to continue its programs, with positive working capital and no debt on its balance sheet.
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Proactive Investors UK Limited, trading as "Proactiveinvestors United Kingdom", is authorised and regulated by the Financial Services Authority. Registered in
England with Company Registration number 05639690. Group VAT registration number 872070825 FSA Registration number 559082. You understand and
agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable
or advisable for any specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the
nature, potential, advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
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supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.
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